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FRPVRFR�3UH&DOF�±�GLH�ZLFKWLJVWHQ�(LJHQVFKDIWHQ
3UH&DOF� VWHKW� I�U� HLQH� VFKQHOOH� XQG� VLFKHUH� 9RUNDONXODWLRQ� GHU� +HUVWHOO�NRVWHQ� YRQ� 6FKQHLGWHLOHQ�� GLH� PLWKLOIH� YRQ� WKHUPLVFKHQ� 7UHQQYHUIDKUHQ�/DVHU���3ODVPD��XQG�$XWRJHQPDVFKLQHQ��SURGX]LHUW�ZHUGHQ�
/LHJHQ�,KQHQ�/lQJH��%UHLWH��0DWHULDO�XQG�+HUVWHOOYHUIDKUHQ�YRU�������� VR� N|QQHQ� 6LH� GLHVH� 'DWHQ� HLQIDFK� LQ� HLQHQ� )RUPXODU� HLQJHEHQ� XQGNRPELQLHUHQ�GDV�PLW�HLQHP�=XJULII�DXI�GLH�0DWHULDOGDWHQEDQN�
/LHJHQ�,KQHQ�.RQVWUXNWLRQVGDWHQ�LQ�)RUP�YRQ�';)�'DWHLHQ�YRU�������� VR� N|QQHQ� GLHVH� ';)�)RUPDWH� GLUHNW� I�U� HLQH.DONXODWLRQ� YHUZHQGHW� ZHUGHQ�� =XU� (UPLWWOXQJ� GHU6FKQHLG��XQG�0DUNLHULQIRUPDWLRQHQ�DXV�GHP� ';)�)RUPDWZHUGHQ� DOOH� /D\HU�� XQG� )DUENRPELQDWLRQHQ� DQJH]HLJWXQG� HLQIDFK� SHU� 0DXVNOLFN� GHP� 9HUZHQGXQJV]ZHFN6FKQHLGHQ�RGHU�0DUNLHUHQ�]XJHRUGQHW��(UNDQQWH�/LQLHQ�.UHLVH�XQG�%|JHQ�ZHUGHQ� �VRZHLW�P|JOLFK��DXWRPDWLVFK]X�.RQWXUHQ�]XVDPPHQJHVHW]W�
%LWWH� EHDFKWHQ� 6LH�� GD�� GLH� ,KQHQ� YRUOLHJHQGHQ� ';)�)RUPDWH� GLH� REHQ� JHQDQQWH� 9RUJHKHQVZHLVHXQWHUVW�W]HQ�P�VVHQ��'D]X�JHK|UHQ�LQVEHVRQGHUH�GLH�7UHQQXQJ�GHU�UHOHYDQWHQ� %DXWHLOLQIRUPDWLRQHQZLH�6FKQHLGHQ�XQG�0DUNLHUHQ�YRQ�]X�GLHVHP�=HLWSXQNW�XQHUZ�QVFKWHQ�,QIRUPDWLRQHQ�ZLH� 9HUPD�XQJ�=HLFKHQEODWW��5DKPHQ��XVZ��:LU�XQWHUVW�W]HQ�6LH�JHUQH�EHL� GHU�.OlUXQJ�� RE�GLH� ,KQHQ� YRUOLHJHQGHQ'DWHLHQ�GLUHNW�YHUDUEHLWEDU�VLQG��6SUHFKHQ�6LH�XQV�HLQIDFK�DQ�
/LHJHQ�,KQHQ�QXU�%DXWHLOVNL]]HQ�RGHU�(LQ]HOLQIRUPDWLRQHQ��EHU�$Q]DKO�XQG�$EPHVVXQJHQYHUVFKLHGHQHU�JHRPHWULVFKHU�'HWDLOV�GHV�7HLOHV�YRU�������� VR� N|QQHQ� 6LH� �EHU� HLQH� WDEHOODULVFKH� 6FKQHOOHLQJDEH� GLH$QJDEHQ��EHU�$Q]DKO�XQG�7\S��5HFKWHFN��/RFK��/DQJORFK��HWF��HLQIDFK� HLQJHEHQ�� 3UH&DOF� HUUHFKQHW� GDUDXV� HLQH� P|JOLFKVWVLQQYROOH� %DXWHLOJHRPHWULH�� GLH� DQDORJ� HLQHU� ';)�'DWHL� I�U� GLH+HUVWHOONRVWHQHUPLWWOXQJ�YHUZHQGEDU�LVW�
/LHJHQ�,KQHQ�=HLFKQXQJHQ�GHU�%DXWHLO�LQ�3DSLHUIRUP�RGHU�DOV�HLQJHVFDQQWH�%LOGHU�YRU�������� VR� N|QQHQ� 6LH� LQ� HLQHP� NOHLQHQ�� I�U� GDV� %UHQQVFKQHLGHQRSWLPLHUWHQ� PLQL&$'� 6\VWHP� DXI� HLQIDFKH� $UW� GLH� %DXWHLOHNRQVWUXLHUHQ�� %HVRQGHUV� KLOIUHLFK� I�U� VFKQHOOH� .RQVWUXNWLRQHQ� LVWGDEHL� GLH� 9HUZHQGXQJ� YRQ� 0DNURV� JlQJLJHU� %UHQQWHLOH�� EHLGHQHQ�6LH�QXU�QRFK�GLH�3DUDPHWHU�DQJHJHEHQ�P�VVHQ��0LW�HLQHPKDQGHOV�EOLFKHQ� 6FDQQHU� HUID�WH� %DXWHLO]HLFKQXQJHQ� N|QQHQHEHQIDOOV� DOV� %LWPDS� LP� PLQL&DG� HLQJHEOHQGHW� XQG� HLQIDFKQDFKJH]HLFKQHW�ZHUGHQ�
3UH&DOF�OLHIHUW�,KQHQ�DXI�GHU�%DVLV�GHU�%DXWHLOJHRPHWULH�XQG�DQKDQG�ZHQLJHU��HLQIDFKDXV]XI�KUHQGHU�(LQJDEHQ�VRIRUW�HLQH�GHWDLOOLHUWH�RGHU�VXPPDULVFKH�$QJHERWVJUXQGODJH�'DEHL� ZLUG� ]XU� =HLWEHGDUIVHUPLWWOXQJ� HLQ� $EIDKUHQ� GHU� %DXWHLOJHRPHWULH� VLPXOLHUW�� =XU� $QZHQGXQJNRPPHQ� GDEHL� PDWHULDO��� VFKQHLGSUR]HVV�� XQG� GLFNHQDEKlQJLJH� 'DWHQ� �EHU� GLH� %HVFKOHXQLJXQJHQXQG�*HVFKZLQGLJNHLWHQ�GHU�JHZlKOWHQ�0DVFKLQH�� 3UH&DOF�YHUVXFKW�DQKDQG�GLHVHU� ,QIRUPDWLRQHQ�GLH=HLWGDXHU�P|JOLFKVW�JHQDX�YRUDXV]XEHVWLPPHQ��HV�KDQGHOW�VLFK�GDEHL�DEHU�LPPHU�XP�HLQH� 1lKHUXQJDQ�GLH�]X�HUZDUWHQGHQ�'DWHQ��'LH�*HQDXLJNHLW�GHU� HUPLWWHOEDUHQ�3URGXNWLRQVGDXHU�KlQJW�VHKU�VWDUNYRQ�GHU�3UD[LVQlKH�GHU�9RUJDEHGDWHQ�DXV�,KUHP�%HWULHE�DE���:LU�OLHIHUQ�HLQLJH� %HLVSLHOGDWHQ�PLW��GLH6LH�HQWVSUHFKHQG�,KUHU�HLJHQHQ�0DWHULDOEHVWlQGH��GHU�0DVFKLQHQ�XQG�GHUHQ�$XVU�VWXQJHQ�HUJlQ]HQXQG�SIOHJHQ�N|QQHQ�
6\VWHPYRUDXVVHW]XQJHQ�� 06�:LQGRZV��[��������17����� x ����[����7UXH&RORU�$XIO|VXQJ� x ���0%�IUHLHU)HVWSODWWHQVSHLFKHU� x IUHLHU�/37�6WHFNSODW]�I�U�GHQ�6RIWZDUHVFKXW]� 'RQJOH�
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